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Macroeconomic outlook
WB upgrades outlook for Romania’s growth, to 3.6% this year

e The World Bank has positively revised its forecasts for the advance of the Romanian
economy in 2019 to 3.6% (Read more)

e Romania exporting more to Western Europe than Eastern Europe (Read more)

e Romania’s insurance market up 7.4% in Jan-Mar (Read more)

e Romania’s industrial activity up a modest 1.5% in April (Read more)

¢ GfK: Romania’s retail sales to maintain highest growth rate in Europe (Read more)


http://investromania.gov.ro/web/
file:///C:/Users/dcosac/Downloads/*%7CARCHIVE%7C*
https://www.romania-insider.com/world-bank-upgrade-forecast-romania-gdp
https://www.stiripesurse.ro/romania-exporting-more-to-western-europe-than-eastern-europe_1360794.html
https://www.romania-insider.com/romania-insurance-market-three-months-2019
https://www.romania-insider.com/romania-industrial-activity-april-2019
https://www.romania-insider.com/gfk-retail-sales-romania-europe

Macroeconomic indicators, June 2019
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Job vacancy rates, whole economy (%) 12 QT 2019
Average monthly gross eamings 1,072 EUR (5,105 ROM) Apr 2079
Pverage monthly net earnings 6595 EUR (3,715 RON} Apr 2079
Industrial production growth® (%) 12 Fior 2075 Mar 2075
Price level Food and nonalcoholic beverages™ %), EU=100 (i 2018
Total general government gross debt % of GDP ] 2018
FDI flowes [million EUR) 133 Jan-fpr 2018

* seasonally adjusied seres

**The lowest price levels were cbeerved in Romaria (66%), Poland (69%), Bulgaria (76%), Lithuania (82%), Czechia (54%) ard Hungary [85%0).
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Foreign Investment

News

Continental expands its offices in
Iasi with EUR 27 mln investment
(Read more)

e Software producer Endava to open two more offices in Romania (Read more)


https://www.romania-insider.com/index.php/continental-expansion-iasi-2019?fbclid=IwAR3FvKhXr1QkjI57SSRwXD-44Y9KpAkVyVt-_HMH0KGLuAaIKc3Pq09Uvz8
http://www.thediplomat.ro/2019/06/14/endava-to-open-two-more-offices-in-romania/

e Christophe Dridi (Dacia-Renault): Auto industry accounts for 14 pct of Romania’s
GDP and 26 pct of exports (Read more)

e Foreign retailers control over 50% of Romania’s market (Read more)

e Romania’s largest brewer spends EUR 22 mln to upgrade production capacities
(Read more)

e French startup ecosystem launches in Romania (Read more)

e Romania needs success stories to catch the eye of investors (Read more)

e Delete expands Romania office after client wins (Read more)

Life in Romania. Events

& Achievements

The Botanical Garden In Bucharest
To Host The First Green Space In
Romania With Solar Benches And
Free Wi-Fi (Read more)

e How Romania Became A Popular Start-Up Destination (Read more)

¢ No restrictions for int'l companies on implementing 5G in Romania (Read more)

e Romania-founded tech unicorn UiPath launches competition for CEE automation
startups (Read more)

¢ Sibiu hosted the 26th edition of Sibiu International Theatre Festival (Read more)

e Sites in historical thermal spa resort in Romania to undergo EU-funded

refurbishment (Read more)
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Events

e Between May 10th-12th, the Secretary of State at InvestRomania Paula Pirvanescu
headed the largest European delegation and 6th in the world at the SelectUSA
Summit, as 48 Romanian companies, including 24 supported by the Ministry for

Business Environment, Commerce and Entrepreneurship through the


http://business-review.eu/business/christophe-dridi-dacia-renault-auto-industry-accounts-for-14-pct-of-romanias-gdp-and-26-pct-of-exports-202426
https://www.romania-insider.com/foreign-retailers-romania
https://www.romania-insider.com/ursus-breweries-upgrade-production
https://www.romania-insider.com/la-french-tech-launch-romania
http://business-review.eu/br-exclusive/romania-needs-success-stories-to-catch-the-eye-of-investors-202322
https://www.prolificnorth.co.uk/news/digital-agency-news/2019/06/delete-expands-romania-office-after-client-wins
https://www.romaniajournal.ro/spare-time/botanical-garden-bucharest-the-first-green-space-romania-solar-benches-free-wi-fi/
http://positivenewsromania.com/2019/06/15/how-romania-became-a-popular-start-up-destination/
http://www.china.org.cn/business/2019-06/20/content_74902979.htm
https://www.romania-insider.com/uipath-automation-startups-competition
http://www.sibfest.ro/sibiu-international-theatre-festival.html
https://www.romania-insider.com/refurbishment-projects-herculane-2019
http://investromania.gov.ro/web/business-in-romania/the-foreign-investors-guide-2016/

internationalization program, had access to the best opportunities for entering the
US market, the most competitive market in the world.

Paula Pirvinescu had various meetings with high ranking officials and
representatives of the US business community. On this occasion, she promoted
Romania’s business country offer before some of the most preeminent American
companies, including the 14 Romanian national projects to be developed through
PPP.

Executives of 66 companies from 12 countries that attended SelectUSA have signed
on June 12 the “Pledge to America’s Workers,” committing to provide more than
930,000 training and apprenticeship opportunities in the United States. Ivanka
Trump, President Donald Trump senior adviser and Wilbur Ross, U.S. Secretary of

Commerce, joined the executives for the ceremonial signing of the pledge.
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